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Yield 2.77%
Product Unit Trust/ISA
Portfolio Launch Date 31 Jan 2011

Fund Allocations

DIVERSIFIED ASSETS (FAIF) 5.0%

DIVERSIFIED BOND 15.0%

GILTS 14.0%

GLOBAL ABSOLUTE RETURN 15.0%

GLOBAL EQUITY 4.0%

GLOBAL GROWTH 6.0%

GLOBAL HIGH YIELD BOND 3.0%

GLOBAL QUALITY 6.0%

GLOBAL VALUE 8.0%

INDEX LINKED GILTS 4.0%

INVESTMENT GRADE CORPORATE BOND 20.0%

Data correct as of 31 Mar 2023, but is subject to 
change

Investment Managers
KKR 
Saleena Goel and Aidan Corcoran 
 
Multimanager 
Payden & Rygel, TwentyFour, BlueBay, Man GLG 
 
Wellington 
Haluk Soykan 
 
Multimanager 
Invesco, Payden & Rygel, BlackRock, Wellington, 
Amundi, SSGA 
 
Multimanager 
SSGA, Man Numeric, LA Capital 
 
Multimanager 
EdgePoint, Artisan, WCM, Axiom, Sands Capital 
 
Multimanager 
Oaktree, Capital Four, BlueBay 
 
Multimanager 
Select Equity, Artisan Partners, Sands Capital, 
Impax, J O Hambro, Ninety One 
 
Multimanager 
Pzena, Sanders Capital, Artisan Partners 
 
Blackrock 
Francis Rayner 
 
Multimanager 
Loomis Sayles, Columbia Threadneedle

Portfolio Performance

ARC Sterling Cautious PCI

Investment Objective & Risk
The portfolio seeks to provide steady returns and is suitable for investment over the medium 
term i.e. a period of at least five years. It typically invests a high proportion in fixed interest 
investments and absolute return strategies, but also holds other investments such as 
commercial property and equities, mainly in the UK which, over time, should offer some 
protection against inflation. The portfolio aims to avoid large fluctuations in value, although 
there is no guarantee that it will not fall in value from time to time, particularly over the shorter 
term.

Your St. James’s Place Partner can provide you with a copy of 'Understanding the balance 
between risk and reward', which explains investment risk and our risk ratings in more detail.

Quarterly Commentary as at 31 March 2023
Please note that the information shown on this factsheet is based on the model portfolio only 
and will not reflect individual versions of the portfolio, where fund compositions may vary. 
 
The portfolio recorded a gain in Q1 as most assets posted positive returns on the back of 
improving PMI surveys and lower energy prices. The biggest contributor of returns was the 
Investment Grade Corporate Bond fund, as markets factored in easing future monetary policy. 
At the other hand, the Global Absolute Return fund has been the biggest detractor of the 
portfolio. Overall, the 5-year portfolio performance has reported a gain and is well-positioned 
to meet the objective of providing steady growth.

Portfolio Performance

Cumulative Performance Since Inception

Cumulative Performance

3m 6m 1yr 3yrs 5yrs Since Launch
1.8% 4.1% -5.7% 8.3% 3.9% 42.0%

Discrete Annual Performance

Mar 22 - Mar 23 Mar 21 - Mar 22 Mar 20 - Mar 21 Mar 19 - Mar 20 Mar 18 - Mar 19
-5.7% 0.6% 14.1% -6.1% 2.2%

Performance data source: FE fundinfo/St. James’s Place. Data as at 31 Mar 2023. All figures 
are percentage growth on a bid to bid basis for accumulation/non-distribution units, 
income reinvested, in fund currency and net of charges. Please be aware that past 
performance is not indicative of future performance. The price of units and the income from 
them may go down as well as up. You may not get back the amount invested. Portfolio fund 
allocations are not rebalanced automatically. Client Portfolios are likely to have different 
fund allocations and, therefore, individual investment experience may vary.
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Please note Portfolio fund allocations are not 
rebalanced automatically. Client Portfolios are 
likely to have different fund allocations and, 
therefore, individual investment experience 
may vary. Please refer to SJP13043 if you want 
to find out the holdings of the Portfolio from 
any particular date. Your St. James's Place 
Partner can provide you with individual fund 
information of any fund on request. 
 
Past performance of the individual funds are 
displayed through the fund factsheets, which 
are also available from your St. James's Place 
Partner.
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Fixed Interest 55.1%
Equities 23.3%
Alternative Investment Strategies 18.2%
Money Market 3.3%

Asset Allocation

Performance 12 months ending (%)

31 Mar 2023 31 Mar 2022 31 Mar 2021 31 Mar 2020 31 Mar 2019
Diversified 
Assets (FAIF) 0.5% 7.8% 18.1% -8.8% -

Diversified 
Bond -7.6% -4.4% 17.8% -8.3% 0.2%

Gilts -7.6% -4.4% -2.5% 3.0% 2.0%
Global 
Absolute 
Return

-2.2% -1.0% 5.4% -4.6% -1.8%

Global Equity -5.3% 4.7% 38.4% -12.8% 6.2%
Global Growth -10.0% 3.2% 36.9% -2.3% 13.7%
Global High 
Yield Bond -6.6% -2.7% 18.1% -10.2% 3.2%

Global Quality -6.2% 7.1% 31.9% -4.2% 14.3%
Global Value 0.8% 10.0% 53.0% -7.0% 12.4%
Index Linked 
Gilts -4.8% 5.2% -1.1% 1.0% 2.5%

Investment 
Grade 
Corporate 
Bond

-8.3% -5.2% 11.5% -10.1% -0.2%

All figures are percentage growth on a bid to bid basis for accumulation/non-distribution 
units, income reinvested, in fund currency and net of charges.

Please be aware that past performance is not indicative of future performance.

The table above shows performance history for the past 5 years on a discrete month end 
basis.

The Financial Conduct Authority does not permit fund performance to be shown for funds 
less than 1 year old.

General Risks
The value of these investments, and the income generated by them, will be affected by 
changes in interest rates, general market conditions and other political, social and 
economic developments, in addition to the specific attributes relating to the assets in which 
they invest.

The fund price of units and the income may go down as well as up and you may not get 
back the amount invested.

The fund may not be appropriate for investors who may wish to withdraw their money in the 
short to medium term.

For specific risks applying to the individual funds within the Conservative Portfolio refer to 
the relevant fund fact sheet

The ‘St. James’s Place Partnership’ and the titles ‘Partner’ and ‘Partner Practice’ are marketing terms used to describe St. James’s Place representatives. Members of the St. James’s Place Partnership represent St. 
James’s Place Wealth Management plc, which is authorised and regulated by the Financial Conduct Authority. St. James’s Place Unit Trust Group Ltd is authorised and regulated by the Financial Conduct Authority. St. 
James’s Place Unit Trust Group Ltd 
Registered Office: St. James’s Place House, 1 Tetbury Road, Cirencester, Gloucestershire, GL7 1FP, United Kingdom. Registered in England Number 947644.
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Important Information
The portfolio fund split shown overleaf is that which applies to investments made from the 
most recent fund allocation changes. Some funds within your portfolio will perform better 
than others so, over time, those funds will make up a larger proportion of your investments. 
Consequently, the weighted average yield and average fund charges on your investments 
will also fluctuate over time. The portfolio fund allocation will not be rebalanced 
automatically. You should review your investments regularly to ensure that the balance of 
risks remains appropriate to your circumstances. Your St. James’s Place Partner will help 
you to do this.

Equities do not provide the security of capital characteristic of a deposit with a bank or 
building society.

The prices of funds and the income from them may go down as well as up. You may not get 
back the amount invested.

All data is quoted as of 31 Mar 2023.

This portfolio has been rated as Lower Medium. The St. James’s Place ‘A Guide to 
understanding the balance between risk and reward including the St. James’s Place 
portfolios and funds’, explains investment risk in detail and is available from your St. James’s 
Place Partner.

The yield for the unit trust portfolio is calculated from the yields of the underlying unit trusts, 
which are based on mid-market unit prices. The method of calculation varies between 
different types of unit trust:

Distribution yields are used for unit trusts which invest mainly in bonds. These are gross of 
tax and reflect the amounts that might be expected to be distributed over the next twelve 
months, based on a snapshot of the holdings as at 31 Mar 2023. The distribution yields for 
some unit trusts are higher than the underlying yields due to the impact of the expenses 
which are charged to capital.

For all other unit trusts historic yields are used where available and relevant, these reflect 
actual distributions over the past twelve months. For newly launched Unit Trusts, or Unit 
Trusts which have recently changed Fund manager, an estimated yield is shown based on 
the current portfolio.

Please be aware that the UK Absolute Return Fund permits investment of more than 35% in 
government and public securities, issued or guaranteed by the Government of the United 
Kingdom.

For some unit trusts within the portfolio, a portion of the expenses are charged to capital. 
This has the effect of increasing the distributions for the year by (placeholder) and 
constraining the portfolio’s capital performance to an equivalent extent.

The Diversified Assets (FAIF) is not available on UK Legacy Protection Plans and will be 
substituted in the portfolio.

The ‘St. James’s Place Partnership’ and the titles ‘Partner’ and ‘Partner Practice’ are marketing terms used to describe St. James’s Place representatives. Members of the St. James’s Place Partnership represent St. 
James’s Place Wealth Management plc, which is authorised and regulated by the Financial Conduct Authority. St. James’s Place Unit Trust Group Ltd is authorised and regulated by the Financial Conduct Authority. St. 
James’s Place Unit Trust Group Ltd 
Registered Office: St. James’s Place House, 1 Tetbury Road, Cirencester, Gloucestershire, GL7 1FP, United Kingdom. Registered in England Number 947644.
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